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AS DELIVERED

= KHQ ZH JDIKHUHG WKLV iLPH DV \HDU RQ D YHU\ VRJJ\ )UGD\ DIl 7UDGHV
+DI0 LQ *IDVIRZ WKH SURIHVVIRQ ZDV VIl GLIHVILQJ IIKH QHZV IKDIl \KH
&RPSHIIRQ DQG ODUNHIV $XIKRULIN\ ZDV IR XQGHUWIDNH D UHYIHZ RI IIKH
YHIHULQDU\ VHUYLFHV PDUNHII IRU KRXVHKRIG SHIV. 7KH DQQRXQFHPHQH



ZRUNLQJ YHIV ZKRVH SULRULIN LV DIZD\V KH ZHIIDUH RI IKH DQLPDOV LQ WKHLU
FDUH

7KDQN \RX ODIFRIP

2XU ZRUN LQ SDUIQHUIVKLS ZUIK %6$9% 6396 %91% DQG 90> FRQIQXHV
IR HQVXUH IKH &O$V LQYHVILIDILRQ LV ZHD LQIRUPHG DQG KD DQ\

UHFRP PHQGDILRQV DUH VFUXILQLVHG IRU XQLOIHQGHG FRQVHTXHQFHV IRU ERIK
IKH SURIHVVLRQ DQG DQLPD) ZHIDUH ODIFRIP ZLi VKRUIN\ JLYH XV D IX0)
XSGDIH RQ IKH LQYHVILIDILRQ DQG %9V ZRUN UHSUHVHQILQJ IKH SURIHVVIRQ

$V D PHPEHURI IKH ®RJ &RQIUR) &RDIMRQ %9% KDV (IRQJ FDPSDLIQHG IRU
IKH RYHUKDX0 RI WKH = DQJHURXV = RJIV $Fi ZKLFK KDV FRQVLVIHQION\
DQG IUDJILFDON IDUHG IIR IDFNIH IKH URRIFFDXVHV RI GRJ ELIH LQFLGHQIV DQG
IDIDIULHV I ZDV WKHUHIRUH GLVDSSRLQILQJ ZKHQ WKH SUHYLRXV JRYHUQPHQH
DQQRXQFHG $PHUFDQ ;7 %XWHV ZHUH IR EH DGGHG IR IKH 0LVl Rl EDQQHG
EUHHGV 1Q (QJIDQG DQG = DIHV UDWKHU IKDQ FHDVLQJ IIKH RSSRUIXQUN R
LPSIHPHQW D PRUH VIUDIHJLF DSSURDFK WKDIl ZRXIG PDNH D UHD0 GLIIHUHQFH

= WK WKH $PHUFDQ ;7 %X0\ QRIHYHQ D UHIMVIHUHG EUHHG WKLV ZDV D
FKDHQJLQJ DQG XSVHIMQJ ILPH IRV GRJI RZQHUV DQG YHIV IN\LQJ IR
QDYLJDIH IKH EDQ 5SHFRJQLVLQJ IIKH LPSDFI RQ YHI IHDP FDSDFUN\ %9%
IREEIHG " HIUD DQG IIKH 6FRIliLVK DQG 1RUIKHUQ ,UHIDQG JRYHUQPHQIV IR
LPSIHPHQW D PDQDJHDE(H ILPHILQH

= H DIVR VHFXUHG DQ H[IHQVLRQ IR IKH QHXIHU.QJ GHDGILQH IRU GRJIV XQGHU
IKH DJH RI RQH \HDU IIR IKH ZHIDUH LHFRPPHQGHG ~ PRQIKV 2XU (LYH
YUHTXHQIN SYNHG 4XHVILRQV UHVRXUFH NHSI PHPEHW XSGDIHG ZUIK IKH



IDIHVI GHYHIRSPHQIV DV IKH EDQ URIHG RXII $ VSHFLD) IKDQNV IR RXU
LQFRPLQJ 3UHVIGHQI ((IL]DEHIK OXNLQHDXT IRU UHSUHVHQILQJ IKH YHI YRLFH
LQ IKHVH FULILFDO QHJRILDILRQV DQG (HDGLQJ RQ RXU ZRUN IR VXSSRUI
PHPEHWV

&DPSDLIQIQJ DQG (REENLQJ JRYHUQPHQIV SRIILFLDQV DQG GHFLVIRQ
PDNHUV RQ IKH VWWXHV IKDIl PDIIHU PRVI IR RXU PHPEHU KDV UHVXIIHG 1Q
LPSRUIDQI IHJLVIDILYH ZLQV KLY \HDU IKDIl ZL0) VHFXUH IKH ZHIIDUH RI DQLPDIV
DFURWV IKH 8 .

= KUV i ZDV HWHPHI\ GLVYDSSRLQILQJ IR VHH WKH - HSIF $QLP DIV %L1
VFUDSSHG VR FIRVH IR WKH ILQLVK IlQH ZH FRQILQXHG IR SUHVV IRU DFILRQ DQG
ZH{H SIHDVHG WIKDI NH\ HIHPHQIV DUH QRZ HLUIKHU LQ IDZ RU FIRVH IR EHLQJ
VHFXUHG

,Q ODUFK QHZ (LFHQVLQJ UXIHV FDPH LQIR HIHFI IKDI HIIHFILYH\ EDQV IIKH
NHHSLQJ RI SUPDIHV DV SHIV ,Q OD\ IKH $SQLPDI = HIIDUH /LYHVIRFN
([SRUNV $FIl UHFHLYHG SR\D) $VVHQI ZKLFK LQFIXGHY EDQQLQJ ILYH H[SRUN
7KH LQIURGXFILRQ RI IKH SXSS\ VPXJJILQJ ELN DKHDG RI IKH JHQHUD!
HIHFILRQ ZDV D SRVLILYH VIHS i KDV VIQFH EHHQ GURSSHG DQG VR %9 ZLi)
NHHS IKH SUHVVXUH RQ IR VHH SURJUHVV RQ IIKLV YLID) LVVXH

BHFXULQJ RQJRLQJI DFFHVV IR YHIHULQDU\ PHGLFLQHV 1Q 1RUIKHUQ ,UHIDQG
UHPDLQV D IRS SURUA DV IKH HQG RI JUDFH SHURG H[IHQVLRQ (RRPV = KLVI
H[FHOHQI SURIUHVV KDV EHHQ PDGH KLV \HDU



(VIKHU 6NHI\ 6PLIK DQG ODUN ZLiitH






= H ZHUH DIVR GHILJKIHG IR ZHIFRPH +V ODIHVIN .1QJ &KDUHV DV %9$V
QHZ SDIURQ FDU\LQJ RQ GHFDGHV RI UR\DJ) SDIURQDJH IRU %9% DQG
UHFRJQLVHV §KH LPSRUIDQI URIH YHIV SID\ LQ VRFLHIN

%HIRUH , ILQLVK D IHZ IKDQN \RXV )WVI\ , ZDQW IR DFNQRZIHGJH IIKH ZRUN
Rl YRIXQIHHU &RXQFL DQG FRPPLUIIHH PHPEHUWV DQG RXU GLYLVIRQV IIRR
<RXU NQRZIHGJIH LQVLIKI DQG SHUVSHFILYH DUH LQFUHGLEIN YDOXDEH

$IKDQN \RX RI FRXUVH IR P\ IHIRZ RIILFHWV ZKR KDYH JX.GHG DQG
VXSSRUIHG PH IKUIRXJK IKH (DVIl iZR \HDWV ERIK SURIHVVIRQDO\ DQG
SHUVRQDIN $V , KDQGRYHU IIKH UHLIQV IR /L] DQG ZHIFRPH SRE = LIDPV IR
IKH IHDP , NQRZ %9% LV LQ H[FHIHQI KDQGV

, ZDQI IR IKDQN %9$V VIDII 7KH IHDP LQ ODQVILHIG GIUHHI DUH IKH
EDFNERQH RI KLV RUIJDQLVDILRQ IKH\ IDNH RXU LGHDV \RXULGHDV LQVLIKIV
DQG LVWXHV DQG IUDQVIDIH IKHP LQIR LQFUHGLEIH VXSSRUI IRU IKH SURIHVVIRQ
7KDON \RX

$QG VR LIV IKH HQG RI D VXFFHWVIX) DIEHLI FKDIHQJLQJ \HDU ,{YH DIZD\V
SHUVRQDIN YDIXHG %9% DQG IIKH VXSSRUI LIV SURYLGHG PH ZUIK DV D YHI
RYHU IKH \HDUV EXIl LItV LQ IKH GLILFX0i PRPHQIV ZKHQ ZH IDFH SUHVVXUH
DV LQGLYLGXDIV DQG DV D SURIHVVIRQ ZKHQ IKH YDIXH RI EHLQJ D %9%
PHPEHU FRPHV IR IKH IRIHJURXQG %9% EUQJIV XV IRIHIKHU DQG SURYLGHV
XV ZUIK D SRZHUIX) FROHFILYH YRLFH IR UHVSRQG IR HYHQIV DQG IR PDNH
FKDQJH KDSSHQ



MV EHHQ DQ DEVRIXIH SULYLWHJH IR UHSUHVHQW \RX DV 3UHVLGHQI IKDQN \RX
DU IRU \RXU VXSSRUI

7KDQN \RX

ENDS



